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CV registrations growth continues in April
· April 2004 saw year on year growth of three per cent to 29,207 units 
· The rolling year total, at 372,100 registrations, is running at a record level
· LCVs rose 4.9 per cent in April, and 8.4 per cent for year to date
· Truck registrations were up 1.4 per cent over the year to date but dipped 5.2 per cent in April
· Bus and coach figures fell 11.4 per cent from January to April 2004
	New commercial vehicle registrations in the United Kingdom – 2004

	
	April
	% change
	4 months to date 
	% change

	Total
	29,207
	3.0%
	127,756
	7.0%

	Light CVs
	24,044
	4.9%
	108,054
	8.4%

	Trucks
	4,734
	-5.2%
	18,250
	1.4%

	Buses & coaches
	429
	-5.1%
	1,452
	-11.4%


'Sustained growth is a theme that has underlined the new CV market over the past 18 months.  Annual volumes have been rising and are on course to top historic record levels set in 1989', said Christopher Macgowan, SMMT chief executive.
'April's strong registration figures point to further growth, although momentum has eased slightly.  Nevertheless, we see room for improvement over the course of the year as the economic backdrop remains healthy.  Rises in interest rates may temper further progress, but if the cautious, incremental approach continues the market's current health need not be undone.' 

'Once again, April was an especially successful month for van registrations.  The market for these lighter commercial vehicles has become a beacon by which the CV market growth has become known.'
April 2004 registrations point to further market growth
April commercial vehicle registrations reached 29,207 units. Compared to April 2003, the market rose by three per cent.  Robust demand continues to hold with year-on-year growth for three and six month periods to April of 9.3 and 8.5 per cent respectively. 
Since 1997, the April market has typically accounted for between 7.5 to 8.5 per cent of annual totals. The average April total for the 1999 to 2003 period (since the introduction of the biannual age identifier system) is 25,043; the April 2003 and 2004 totals were respectively 13.3 and 16.6 per cent above that average.
The rolling year total to April this year reached 372,100 units compared to 336,126 at the same time last year. The figure is now above the previous registration record total set at the end of 1989.
LCVs grow by 8.4 per cent in first four months of the year
The 4x4 Utilities sector saw its first year on year growth since December 2002.  For car type pick-ups further rapid growth was always going to be difficult to sustain, especially as April 2000 to 2003 saw average year on year increases of 49 per cent.  This segment may have reached a stable setting at around 13,000 units per annum.  The 4x4 sector appears to be approaching a more stable position in 2004, albeit after decline from 2002 levels. Within the LCV market only car type pick-ups saw significantly lower volumes compared to April 2003, down by 17.2 per cent.
Van registrations to 1.8t gvw were up by 0.8 per cent in April and 0.9 per cent over the year to date.  Ford continues to lead the growth in 2004. 
Medium and heavy van (1.8 to 3.5t gvw) registrations were up by 6.5 per cent year on year in April. The heavy van segment (2.6 to 3.5t gvw) continues as the keystone here with year on year growth of 9.7 per cent for April and 16 per cent for the year to date.
April's truck registrations down 5.2 per cent, rolling year still near 56,000
Annual truck registration volume is holding close to 56,000, but recent months have seen the growth emphasis by vehicle type changing and the pace of growth softening.
The rolling year to April is up by about 2,400 units on the comparable April 2003 figure.  The growth rates for truck registration volume over the three and six months to April were 2.1 and 2.5 per cent respectively.
Some industry executives expect extra incremental growth in 2004, others are not so convinced seeing little change. It is probably too early to call, but the strong growth in domestic demand appears to weigh in favour of the optimists.  The heavier multi-axled rigids usually do well when GDP growth is strong.  These saw year on year growth of just below one per cent, and five per cent over the three and six months to April.  For the same periods three axle artic registrations were up by 12.1 per cent and 8.5 per cent and those for two axle artics down by 36 per cent and 27 per cent respectively.  
Registrations for trucks over 15t gvw were down by 7.4 per cent this April and for those up to 15t gvw were down by 1.7 per cent.  For the year to April the corresponding changes were an increase of 4.5 per cent and a fall of 0.7 per cent. 
Bus & coach registrations falling
April 2004 bus and coach registrations were 5.1 per cent down, due to much weaker bus volumes than in April 2003.  For the year to date bus registrations are down by 18.6 per cent year on year, coach registration volume is up 7.4 per cent.  The rolling year total for buses at April was 3,089 and 1,067 for coaches.
The table below gives bus and coach registrations for the three and six months to April.
	New bus & coach registrations in the United Kingdom – 2004

	April 2004
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	1,145
	-5.0%
	2,179
	-2.8%

	Buses
	751
	-4.7%
	1,553
	-9.1%

	Coaches
	394
	-5.5%
	626
	17.4%


SMMT bus and coach data covers all vehicles over 3.5 tonnes GVW.  There are bus and coach body types in the heavier vans and other trucks. For April 2004 this figure was 31, in the same month last year 34 units.  Over the four months to April the cumulative totals were 172 and 150 respectively.
If you have any questions, please call Nigel Wonnacott on 020 7344 9226 
Mobile 07793 410 592    E-mail nwonnacott@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
 CV volume still growing in April





Second highest April total ever at 29,207 compared to 33,581 for April 1989.





Heavy vans still the keystone to overall market performance and counter weakness elsewhere.





Truck volume still near rolling year total of 56,000.








Further growth for heavy vans





Weak spot in April, as in March, was car type pick-ups, but this a very recent trend.





Robust growth in heavy van sales for the month & 16.0 per cent for 4 months to date.





Ford's van registrations to 1.8t gvw see a strong 61 per cent growth rate for YTD.





Annual truck volume stable





Annual truck volume appears stable at 55,500 to 56,000.





Uncertainty over further incremental growth this year, but the economy's positive.





Only 7.5 to 15t gvw segments see strong growth in April.
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